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PesrcMe Ha AefiHocrra r{ trprrJrafaHara cqeroBoAHa TIOJTHTHKa

Ea:a 3a rr3rorBflHe Ha QnnaHcoBl{fl orrrer

flpunoxeHuqr $uHaHcon orrrer e [r3rorBeH B CborBercrBl{e c MeN4yuapoAHl4're Cqe'I'oBoAHH

a.iun4uptr. @uuasco Br4flT orrrer e r43rorBeH Ha 6asa Ha npueroro IIpaBI'Iro 3a oIreIIKa IIo

ucropl4r{ecKa ueHa, c H3KJIroqeHHe Ha IMA 3eMH 14 crpaAu, Kollro ca oueHeHI4 rlo cilpaBeAJruBa

croffuocr.

I4grorsqHero na $uuaHcoBlrre orqerll B CbrJIaCHe cbc crIeroBoAHI4Te HOpMI4 H3I4CKBa H3IIOJI3BaHe'ro

ua cy6exrHBHr4 or{eHKr{, Kor{To r4Mar rrprKo orpD(eHLIe Bbpxy oUeHKara Ha aKTuBr4Te 14 ilacvBplTe'

rroKa3BaHero Ha ycnoBHI{Te aKTI4BI4 U fTACr4BLr, [puxoAl4Te pr pa3xoAl',ITe 3a orr{erHl'I'fl rIepI4OA'

Br,npercu qe re3lr oueHKr4 ce 6azupar Ha Hafi-ao6pr4Te 3]Ha:Hr4s. Ha pbKoBoAcrBoro. pe3yJITarI4Te Mox(e

/{a ce pa3nl4r{aBar oT Te3rI OUeHKH.

llpuHqurl Ha Aeft crnaqo rpeArlprlflTrle

@u'aucoBlrre orrrerr,r ca r{3rorBeHu Ha [pnHrlr.rna sa AeficrBallro ilpeAIIpI4rrvre, xoilro ilpeAllorafa'

qe ApyxecrBoro r]Ie ilpoAbJrxH Aefiuocrra cH B o6O:pt'tl,to 6tleule. EtAenlara Aefruocr Ha

ApyxecrBoro 3aB1rcvor 6ngHec cpeAara, KaKTo r{ or o6esne'IaBaHero ua $nHaHcHpaHe or c'rpaHaHa

HacroqilI r4Te Lr6nAeulu co6creeH kr1la 14 r.rHBecruTopr4. Ar<o croIIaHcKHTe pI4cKoBe 6trar noAueHeH.d v

Aefrsocrr a Ha npyxecrBoro 6rAe 3arpyAH eHA VrWr lpeKpareHa, a cborBerHI'ITe aKTkrBVr ilpoAaAeHH'

cneABa Aa6r;,ar r43BbprrreHlr KopeKr]ian,,3a Aa ce HaMaJru 6atascoBa cyMa Ha aKTI4BI4Te Ao rqxHara

rII,IKBHAaupIoHHa crofigocr, [vce Haqr.rcrulT eBeHTyanHI4 6rAerqpr 3aAbDKeKr4fl',rr ra ce H3BT'pulI

peKnacuq'raqnx Ha Abrrrorpafiuure aKTr4Br4 H AbnrocporrHr4Te rracvrBvr Karo KparKorpairuu raKHBa'

Karo ce uMa rrpeABr,rA oueHKaraHaorraKBaHUre 6rAerrlu [apI4tIHI{ IIOTOUI4, yIIpaBI{TerII',ITe Ha

App*ecrBoro cr{r4Tar, qe e rroAxoA;rilIo SnuaHcoBr,rre orqerl'I Aa 6r.,Iiat H3rorBeHr4 Ha 6aza sa

rrp I4 H u LI il a rta 1eitc rB aIII o ro np e Arr pr4flTne'

CAernu B rrylK[ecrpaHHa BaJryTa

CAem<ure B rrp6AecrpaHHaBanyrace orql4Tar rlo BanyrHI'ITe KypcoBe B AeHfl'Ila cAeJIKara:

orpr{uareJrHr{ 14 rroJroxr4TerrHr,r BanyrHo-KypcoBr,r pa3nI4KI{ npl4 pa3nJIaIIIaHe ce orqpl'far Il orr{era 3a

A(xoAr{Te. flapuvHr,rre aKTHBH vr ilacvBzr B tlyxAecrpaHHa Baryra ce orrll4Tar rlo 3aKJIroqI4'teJIeIl Kypc

sa Ermapcr<a HapoAHa Basra (FHE) KbM Aarara Ha 6atauca. or'{ereHHre orpHlrarerHvr vr

rroJroxr4TeJrHr4 BanyrHo-KypcoBlr pa3nr,rKr4 ce orpa3flBar B OTqera 3a AoxoAlITe'

3Haquuu BanYrHI'I KYPcoBe :
31 lenevrsPu2007

JIB.

31 Aercenrnpra 2008
,tIB.

1 eepo ce PaBHflBaHa
r .95583 1.95s83
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OunaucoBo yrpaBJleHr.re Ha plrcKa

@amropu, orrpeAerqlqll crreroBoAHnfl pLIcK

f{efrHocrraHalpyNecrBoro e H3JroxreHa Ha peguua cr{eroBoAHl{ p[cKoBe, B roBa qHcJIo Ha eQexra or

npoMqHa Ha BarryrHure KypcoBe, Jrr{xBeHIaTe [poqeHTr{, KperI,ITeH I4 JI}IKBI4AeH prlcK. PrtcosoAcrBoro

cxe1u 3a rlrnocrHtrfl. pHcK u rbpcr4 HaquHu Aa Heyrparrurcvpa rroreHqlaaJlHrrre orpI4uareJIHI4 e$exrr,t

Bbpxy cqeroBoAHHTe IIoKa3areJIH Ha,{pyNecrBoro.

(1 ) BaryrHo-KypcoB prlcK

fpyNecrBoro HflMa 3HarrHMa eKc[o3r,rrJnr, cBbp3aHa c BanyrHo-KypcoB pHcK.

(2) IIuxneH pLIcK

lpyNecrBoro rroJr3Ba KpeAr,rrHa rruHr4fl, or I,IHBECT EAHK B pa3Mep Ha 800 000 ne. c roroBopeH
rrr4xBeH [poLIeHT, paBeH Ha rpnMecer{Hr4q Co$r,r6op rxrcc rBtpAa HaA6asxa or 7 .5%. I4geoAT'r e. qe

ApyxecrBoro e r43Jro)KeHo Ha pucKa or eBeHTyanH 3Har{I4TeJrHo rIoBH[IaBaHe Ha EJ]n krJrr4

Tpr,rMeceqHufl CoQu6op.

(3) KpearlreH pLIcK

/{pyNecrBoro HqMa 3Haqr.rMa eKclo3prrJnfl, cBbp3aHa c KpeAIaTeH pHcK.

(4) IIuxu.rAeH pI4cK

Pr,xosoAcrBoro ua lpyNecrBoro ycrr,flBa Aa o6egneqrr rbBKaBocr nplz ocllrypqBaHero Ha orlrycHa'rl4

KpeAr.rTHr4 IruHr4u Ha pa3IIoJIOXe HI4e .

[rnrorp airnu Marep[aJIHrI aKT]IBrr

/{tnrorpafiuure Marepr4aJrHr,r aKTLrBr{ ce orrrr{Tar nbpBoHar{aJlHo Iro UeHa Ha npuI(odusaHe, a

BrrocneIcTBI,Ie ilo I4CTOpHrrecKa ueHa HaMaIeHa c Har{HcIIeHaTa aMopTI,I3arJlrfl H eBeH'I'yaiIHa

o6egqeHxa. 3euu kr crpa1r4 ca oUeHeHH tto c[paBeArr4Ba croftHocr or nHueH3I4paH olleHlaren B

cborBercrBue c anrepHarnBHprs rIoAXoA Ha MCC 16

Vseru.reHr4flTa sa crofiHocrra Bb3 ocHoBa Ha npeoueHKara rlo c[paBeAnllBa crofrHocr Ha 3eMtra I4

crpa4r4Te ce orqr4Tar B yBenlrqeHue Ha "flpeoqeHbrreH pesepn" n co6crseHLrfl KarII{Tan. HaualeHr4fl,

KOI4TO ca AO pa3Mepa Ha IIpeALIIIIHLI yBeJII4qeHufl. 3a CbIIIIIS aKTHB ce OTr{I{TaT KaTo HaManeHI4e Ha

cr,ilIuq pe3epB. flo-sarar"brrrHr{ HaMarreHvrfl B crofiHocrra Ha aKTrIBa ce orr{I4Tar Karo pa3xoAl4 3a

rrepr4oAa.

Auopru3aqrrfl

[rnrorpait:F.ure aKTr4Bu ce aMoprn3Lrpar rro Jrr.rHeirttus, MeroA rlpu lp[JlaraHe Ha cneAHHTe

aMopTH3auHoHHI,I HOpMI,I :
'"Yn-

Crpa4ra
MaruuHu Lr o6opyaBaHe
Anrouo6ulu
CronascKl4 pIHBeHTap

Herr,rarepvralrHkrAbnrorpaitsuaKTkrBkl..-KoMilIorpl4

30%
25%
15%
50%

4%
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IloalpuxKa It peMoHTrI

Koraro 6alancoBara crofisocr e rro-BracoKa or Bb3craHoBlzMara crofruocr, AT'rlrorpaituu'rt

MarepHaJIeH aKTI{B ce orrII4Ta rro HeroBara Bb3craHoBI4Ma crofiuocr.

fleqal6ure pr 3ary6rlre or rr3rrrlrcBaHe Ha Abnrorpaianu Marepl{aJrHr4 aKTT4BLI ce ofipeAeJl.flT Karo ce

cr,flocraBgr rrocrr,[neHr4tra c lalaHcoBara crofiHocr. PasmrKHTe ce orrlp{Tar B orrre'fa 3a .4oxoAI4Te.

floalpr,xKa, peMoHTukrHe3Harrr4Mr.r troAolpeuunce orql4Tar B ortleragaAoxoAl'ITe. 3uaqun'tu

MoAepHr43ar\vrr4 n noAo6peHvrfl., KoHTo yAT,xxaBar xr{Boralz cpoKa Ha roAHocr Karo yBeJII4qaBa't

Karraqr,rrera v ilpor.r3BoAr.rrenHocrra Ha Abnrorpafiwut aKTI4B, ce KarII4TanvBVpar.

IIH necrnun oHHIr IrMorI{

IrlHeecruulloHHr4 HMOTI{ rrpeAcTaBJU{BaT 3eMq 14 cJ-paAu I{3[IOJI3BaHV 3A AbnfocporlHo iloxyqaBaHe Ha

fipr{xoAr,r oT HaeM H He Ca H3rror3BaHr4 3a alMr,rHvrcrparvBHr4 prlwr ilpoH3BOACTBeHI{ HyXAH OT

,qpyxecrBoro. IlusecruuHoHHr4Te r{Morrr ce nocoqBar Karo AbxrocpotlHl4 HHBeCTHIII4I'I lrr,pBoHaqaJlHo

tro ueHa Ha ilpl4Ao6usaHe.

I4Hsecruur4oHHHTe rrMorr{ ce orqrirar B IIocrIeAcrBI4e [o cnpaBeAJIIlBa crofiHocr (l1eua ua

npu4o6raBaHe, HaMarreHa c HarpynaHara aMoprI,I3 ar]i'rfl Ia o6e gueurca)

IlocreAgarrlr4Te pa3xoAr{, cBbp3aHr4 c HHBeCTr4rIr,{OHeH HMOT Ce OTrrI4Tar Karo pa3xoA vrlrkr ce

Kanr4TaJIr43vrpar, B gaBprctrMocr or roBa, 1lanrt Bb3craHoBgBar pa6orHoro cbcroflHkre Ha aKTHBa vlwr

yBennqaBaT HKOHOMr,rqecKaTa rr3ron.a3a IIOBeqe OT eAHH OTqeTeH [epuoA.
jlpy*aarBoro orroBecr.f,Ba crrpaBeA nLrBara rleHa Ha nHBecrHuI4oHHI4Te I'IMorI4 B'[,8 SnHaHcoRpITe

OTI{CTI4 KbM KPAS HA |OAI'IHATA.

Heu ar ep rr aJIHI{ Ab Jrrorp atrtlr^u aKT IrB lI

fltpnouarrarHara orIeHKa Ha BbHrrrHo cb3AaBaHI{Te HMA e ueHa Ha npl4Ao6[saue.

CneA rrbpBoHaqaJrHoro rrplr3HaBane HMA ce orrrr{Ta rlo ueHa Ha npHAo6unaHe, HaMaJIeHa c

Har{u cxeHara aM oprl,I3 ar\ufl, I4 e B e HTy alrHa o 6 e sueHKa'

@nHaHcoBH AT'Jlrorpafi HIr aKTI{BI{

Bxrlo.rear ilpeAocraBeHr{ cpeAcrBa B Apyrla rtpeArtpu flTkrfl, noA Soprvrara Ha aKuHI4' AtJIoBe,

o6lurauu:|- Lr Apyfl4 B3eMaHHr, r,rMarrlu xapaKTep Ha AbnfocporrHl4 I{HBeCTI4\UL4.

flrpnoHar{aJlHa oueHKa - IIeHa Ha ilpl'IAo6usaue.

flocreAsarqa oUeHKa Ha aKgv1 AqnoBe vr cryqacrvr, B AT'IrIepHI{ I4 acoq[Z.paHv rlpeAnpl4flTutl

ManrIr.rHcTBeHr4 cbyr{agTr1fl.14yqAcTkIs,B CMeceHI4 npeAnpnflTvrs' ce I43BT,pIIIBa npl4 IIpHIaraHe Ha

ce6ecrofrHocrHr{s MeroA no peAa ua MCC 28 - Orqr{TaHe Ha I,IHB€CTI4III'ILITe B acoul4Hparrll

rpeArpusrll-u.

HaMalqgase crofiHocTTa Ha LrHBecTvrrlruflB acoqlll{paHo rIpeAIIpI4flTI/re ce orr{I4Ta' Karo ce Ilpl4nara

MCC 36 - O6egueHKa Ha aKrHBI4'
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llapuun[ cpeAcrr,n v eKBrrBaJreHTH

3a qelra Ha lr3rorBtHe Ha orqera 3a ilapkrqnurfl,IloroK napwrukrre cpeAcrBa vr [apI4rrHI,ITe

eKBHBaJIeHTr.r ca cbcraBeHr{ or [apHrrHI{ cpeAcrBa B Kaca u Iro 6auxonu cMerKI4. llapuuul,ITe cpeAcrBa,

AeHoMr4HvpaHu B try)KAa Banyra KbM Aararana SuuaHcoBr.rr orrler ce oqeHtBar rlo 3aKJIror{I4TeJIeH

Kypc na BHB.

MarepuaJrHl{ 3arlacu

MarepuaJrHr,rre 3ailacv [prd rrpn Eo6usanero r4M ce oueH-flBar Iro AocraBHa crofrHocr (ncropHqecKa

qeHa), BKJrroqBauIa Bcr.rqKr4 pa3xo Akr npr4 upu4o6uBaHero, KoIaTo trpsKo Morar Ia ce orHecar KbM

TflX.

MarepuaJrHr{Te 3ailacv ce ilocoqBar rro HerHara peanr{3yeua crofrHocr B Kpafl Ha orllerHuq ilepl{oA.

Bt:npueMa ce 3a BoAerq ilpr,IHUH[a Ha I]peAna3rrr{Bocr, Karo ce orpa3flBar rlo crIeroBoAHI'ITe cMerKI4

caMo pa3nr4Kg, Kor,rro 6uxa peQrerrupanr4 HerarHBHo Bbpxy SunaHcoBr4s, pe3yxrar. Pa:xoAbr ilpl4

norpe6n evuel r{3rrr4cBaHe ce onpeAern rlo Mero4a "cpe4Ho-rlpererneHa crofiHocr".

Ce6ecrofiuocrra Ha roroBara [poAyKUr{r r4 He3aBbprrreHoro rIpoI43BoAcrBo e cbcraBeHa or

Marepr4aJrg, rrpeKr,r pa3xoAr 3arpya u couuanHo/:4paBHo ocuryptBaHe, Apyrpl [peKI,I pa3xoAH (nru.

BbHrrrHr4 ycnyrl4 r{ aMopruzaguu) r4 HerrpeKr,r pa3xoAl,t, cBbp3anv c [pol43BoAcrBoro, Ho I43KJIror{Ba

cr{eroBoAHH vr arwulvrcrparr.rBHr{ pa3xoAu. Pa:npeAerqHero Ha rocroqHHLITe o6utonPon3BoAcrBe-

Hr4 pa3xo I\v ce [r3BT,prrrB a Ha lazarla ua o6eu ilpor43BeAeHa npoAyKuHq. HerHara pearH3yeMa

crofigocr e orIeHKa Ha npoAa)KHara qeHa, rrpu HopManHo IlpornqaHe Ha AefiHoc'rra, HaMaJIeHa c

pa3xoAl4re 3a AoBbprIIBaHe H llpoAax6a.

KparrcocpoqHH B3eMaHufl

KparxocpoqHure B3eMaHLI.g ce oueHqBar rlo HoMrrrHaJIHa crofrsocr B MoMeHTa Ha r-sxHoro

Bb3Hr4KBaHe. B rpax Ha orrrerHus, nepvoA ce rl3BbpruBa oUeHKa Ha KparKocpoqHl4Te B3eMaHns,.

Ouesxara ce r4s1bprrrBa or pbKoBoAcrBoro Ha "TpaHccrpofr aBToMarLrKa14 MoHTaxI4" - All, KoeTo ce

pbKoBoAI4 or oIII4Ta cr.I, or cb3AaAeHr4Te Beqe KoHTaKTH c KIII{eHTI{, or AeficrBalrlara KbM Aarara Ha

6a;n1uca na3apHa KoHroHKTypa u Ap. Pasrfixara or o6egqeHKara ce orrlltra Karo reKyu SuHaucoe

pa3xoA.

CodcreeH KarllrraJr

O6Hr<HoeeHHTe aK:|iakr cr,craBrqBar rracr or co6crBennfl KaIII{TaJL Ausu!'eHTH no o6urHoBeHHTe

aKur4r.r ce orrrr{Tar B HaMaJreHrre ga co6crBeHra-fl Ka[r.ITaJI npe3 nepl4oAa, e xofito re StAar rJracyBal{H'

l lponlrrnn

flponnsur,rre ce ilpr,r3HaBar, Koraro lpyNecrBoro krvra Hacro.t{uo clAe6uo I{JILI KoHcrpyKTI4BHo

3aAbrrx(eHr{e KaTo pe3yrrrar o'r Mr4HaJro cr6urua 3a rlrlero loractBaHe IrIe e Heo6xoAHMo Aa 6rle

r43BbprueH pa3xoA Ha pecypctr, KoraTO HOCflT r{KoHOMI4qeCKa H3foAa, Karo e Bb3MOXHO Aa 5r,qe

Ir3BbpIXeHa HaAexAHa oueHKa Ha cyMaTa 3a IIOfacqBaHe Ha 3aAbDKeHI4eTO'

AA
OTTIET (flposr.nxeHu e)
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faHruurr BpeMeHHr{ pa3JrrrKrr

laHrvuure BpeMeHHI4 pa3nlaKla ce HaqvcnrBar tro 6araHcoBr4q MeroA 3a BcprtrKr4 BpeMeHHr,r
pa3nI4KI4, qBgBaIrIv ce Me)KIy AaHbrlHara ocHoBa Ha aKTLrBr{Te vr nacvBr4Te I4 TqxHara 6a"[aHcosa
crofrHocr, $opuupaHa 3a Ilenvre Ha crleroBoAHoro orql{TaHe. llpu vr3qkrcrrflBaHero Ha AaHT,rrHr4Te
BpeMeHHLI pa3nllKkr ce I{3IIoJI3Bar AaHbqHLr craBKr4, Korrro ce orHac flT 3a rrepr{oAuTe Ha o6parHo
npofiBneHr4e Ha AaHbqHHTe BpeMeHHr.r pa3nr{KH.

OcHosHHTe BpeMeHHI,I pa3nHKI,I Bb3HI4KBar or rrpeoueHKara u o6egueHKara Ha aKTrlB14 14 fiactrBvr vr
HarvrcrrflBaHe Ha Her{3rroJr3BaHr{ or[ycKt4. BrscraHoBr{MraTe AaHbqHr4 BpeMeHHH pa3Jrr4Kkr,
rrpor{3Tr{qaulu or npeHacsHe Ha Heu3rron3BaHr4 naHbr{HI4 zary6u or rrpeAXoAHH orr{erHr4 nepnoAr4 ce
rrpr{3HaBar caMo n cryuafi) r{e e BepoqrHo HaJurqr4ero Ha Aocrarbr{Hr4 rro pa3Mep 6r4eqr,r
o6laraenu neqar6r4 B paMKHTe Ha HopMarlrBHo orrpeAeneHr4Te cpoKoBe, 3a la 6r..Aar re3r4 zary6u
H3[O,q3BA}fLT.

3aAuxeHufl rro rreHcrronHo ocurypqBaHe

/{pyx<ecrBoro He yrrpaB rflBa 3arbn}KurreJrHrr unu AolpoBonHrr rreHcraoHHr,r SoH4ose. IrlgnJrarqaHero I{a
rreHcr4r{ ocraBa 3arbrrxeHr4e Ha Hauuou arrnprs, OcurypureJreH Vlucruryr. ApyxecrBoro HMa
3aAr,Jrx(eHr4fl.3aAaHbK Bbpxy AoxoAa Ha $u:uqecKr,r xurla B pa3Mep ua36 xHJr. :re. BHocKr4 3a
couuanHo r{ 3rpaBHo ocurypflBaHe, KaKro a :a $ou.q "llpo$ecraoHaJrHa KBaJrr{Suxaqur u
6e:pa6orvrJd" , ca [paBeHr4 npr.r HaqvcrflBaHe Ha Bb3HarpaixAeHr{.s cbrracuo AefrcrBarrloro [pe3

2008r. 3aKoHoAarencrBo.

C.reronoAHo orrrnTaHe Ha Jrlr3rrHroBrr AoroBoprr, Koraro Apyil(ecrBoro e Jrrr3rrHrorroJryqareJr

@uuaHcoB .,'IIr3IrHf

Haetrsure AoroBopr{ 3a AMA, ilpr4 Kor,rro ApyxecrBoro roeMa pucKoBere 14 I43roAI4re, cBT,p3aHI4

crc co6crBeHocrra, ce orrpeAen.flT Karo crreroBoAHr4 nr43rzHroBll AoroBopIa. fIpH cqeroBo rHLrfl
JrH3r4Hf, aKTr4BHTe ce oueHqBar na 6aza Ha Hacro.fluara croftnocr Ha 6rAeulure nnaruaHuq IIo

rrr43r.rHra. Bcgt<o rrJraruaHe rro JrH3HHra ce pa3rlpeAer.s MexAy rnaBHVrJa kr JII4xBa, TaKa qe Aa ce

rrocrurHe nocrotHeH rrr{xBeH AoxoA B rlpoueHTHo r.r3paxenpre, vr3-r'vrcJleH Ha 6aga Ha ocrarbqHara

rraBHHIIa. CrorgerHl4Te rrnailIaHl4g IIo rlr43r{Hra, HerHo or JII.IXBTITe, ce BKJIIoqBaT B Apyrl4

AbnrocporrHrr 3arbnxreHus'IlrExsr,rre ce npl43HaBar Karo pa3xoA B orr{era 3a npuxo rure vr

pa3xoArare 3a rreprroAa Ha HaeMHr{r AoroBop. AMA npugo6uru rrpe3 QuHaucoB xH3I4Hr ce

aMoprr43vpar 3a rlepuol.aHa I{3rIoJI3BaHe Ha aKTI4Ba.

flpes 2008r. App(ecrBoro He e Lr3BbprxBano cAenKrI ro Koliro e Jlll3ldHroronyqaren.

Onepau{BeH JIrr3IrHr

Haerunure AoroBopr.r 3a AMA, npr4 KoHTo pr4cKoBere v r43ro1krre, cBbp3aHH ct,c co6c'rBeHocrra ce

rroeMar or HaeMoAarens ce KJracu$urlnpar Karo oneparl,IBeH nH3I,IHr. fllauraHvrflTa BbB Bpt,3Ka c

oIIepaTHBHUTe Ilklf'n]F.lr4 ce oTHacqT KaTo pa3xoA B oTr{eTa 3a AoxoAVTe Ha paBHI4 BHOCKH 3a

leplroAa Ha HaeMHI4.u AO|OBOp.

flpr fipeKparflBaHe Ha nr.r3r,rHroBr{.r{ AoroBop rrpeAr,r r,r3Tr,rrraHe Ha JIId3I4HroBr4fl, rrepkroA, BcflKo nrailIaHe

no4 SopMara Ha Heycrofixa ce npH3HaBa Karo pa3xoA B nepl{oAa' e xofilo AoroBoplr e 5un

npeKpareH.
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31 AEKEMBPI{ 2008 r.

C.reronoqno orqItTaHe Ha JrIr3[HroBIt AofoBopIt, KoraTo Apyr(ecTBoTo e Jrn3[HroAareJl

@xuancog lu3nur

llpu npo4aN6a na aKTr.rBtr IIo II6rx ua <funancoB Jrr{3r{Hr Hacrotllara croiHocr Ha [Jral{aHl4tra no

Jrr43rrHra ce [pu3HaBa (aro B3eMaHe. Pa:rrzxara rrrex4y 6py'ruoro B3eMaHe It Hacrotlqara croiHocr

Ha B3eMaHeTo ce rprr3HaBa (aTo np[xOA sa 6t,4eul nep]toA 6es Aa Ce nocoqBa B 6alasCa. flpuxO4tr

or Jrr43ItHr ce IIpv3HaBa 3a rrepuoAa Ha nn3r,rHra, [3non3BaRKI,I MeroAa Ha HerHI{Te IrHBecrIIIt4I], TaKa,
qe aa ce rIoJTJ rrr nocTosHeH II{xBeH AOXOA B npOIIeHTHO I,I3piD(eHI,Ie Bbpxy ocTaTSqHaTa rnaBHl',I[a'

flper 2008r. ApyxecrBoro He e IBBbpIrIBzrno caeJIKt rro KolITo e JII43I'IHro.lIareJI.

Oneparnneu .nnrunr

flpeqocraneuure aKTr,rBr,r rro AoroBopn 3a oleparlrBeH nr{3I,IHr ce orql4Tar Karo co6crseuu MaUJITHI'I u

CbOpbXeHr{,I s 6a auca. Te ce anaOpru:upar na 6asa Ha irexHl{t [peAIIonaIaeM floJle3eH cpoK' KaKTo

apyru noAo6ur,r a:smoTpafinr.r arrusr4. HaeN,rHr4re BHOCKT,T Ce OTpa3tBaT KaTO IIpfiXOAL OT npO4ax6u e

TeKylI[s fieplroA.

IIpuxo4u Ir pa3xoar.r

llpl,Ixo4r.rre ce [pr,I3HaBaT B MOMeHTa Ha TTXHOTO peaJlr.r3npaHe Lr pa3xoAr4Te ce HaqrIcItBaT fipu

cIIa3BaHe Ha IIpuEIII,Ina Ea cbIIocTaBuMocT c pea!'II,I3I4paHI,9 [pl4xo,4 IIo IIpI{HuI,Ina Ha TeKyluo.to

HAqI,ICJIEHI,IE.

cqerogoAulare [p[xoAr4 BKJrroqBaT ocHoBHo [pr{xoAt4 or npo4aN6a na cTpoltTenHa TIpoAyKIII{t I,I

HAEMI,I.

Cupranx .nnqa

3a tlelra na IEgroTBtHeTo Ha HacTotIqIrtT cqeToBoAeH OTqeT aKrII{OHepI'ne, TexHI4Te AbIIIepHI'l I4

acoquupaHlIApyxecTBa,cJryxI,ITenI,IHapGKoBoAHI,IIocToBeI{qJIeHoBeTeHaynpaB'ITeIHI,ITeopIaHI4'
narro Ir 6r sKr,r.{JreHoBe Ha rexr {re cerraeficrna, BKIIoqarerHo LI ApyxecrBara, KoHrpon}IpaHI4 or

ncravxu ropeus6poel{I4 lI4IIa, ce rperl'Ipar Karo cBbp3axv nuqa'

2. Ilpn.noxexxn
(rrn ncuurn npuJIoxeHIIr CyMr.rTe ca uocoqeHrr B XI,IJI. JIeBa, aKo He e yIIoMeHaTO Apyfo,

' )
3i
itr l
8l

I Bg1qq" Ja Br'HIrrHlI Ycrryrlr
I-^o":rr narrr.rrr rrrtrnRa\t1Lr u YoI{ V

2007 r.= -  
8 ,

2008 r.-- 
60

I  
r 9 , ^ \ / { w ^ ^ Y ^ . . ^  

- - -  - _ - [  r  I

Pasxoru 3a peKnaMa t
nBoAa

PasxoAla 3a peMoHT

2
6

PasxoAI,I 3a KoHcYnraHTcKI{ H APYI 92_--_- - 
15

'2't
- i0

s
T T 1/ II UV ^f II/TTT{I{I' N A ?X O IT14

M l V  r \ v r r r  t  
^ ^ r r ^ \ E { _ 4 v '

Pnqxo nu ?A ?acrnaxoBKH B

ffi"
O c s etrte Hkre v ororIrIeHI'Ie

100 133

T7 18
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31 IEKEMBPI4 2008 r.

.Ilpyru pa3xoAl4 31 108
353 387

8l
,)

) ParxoAn 3a rlepcoHaJra 2007 r.
Pasxolu 3a 3arrnaru 226
PasxoAra 3a coIII4aJIHo ocurypflBaHe 47

Haa6asKIa
a 1/.)

_t29

2008;
263

; ;
) J-n

313

3 Apyru pa3xoAn ga AefiHocrra 2007r. 2008r.

Kouc yru a rvBr4 I4 M arep r4aIru 2l

fiapenur^ 2
Epax Marepuann I2

flpe4craBI{reJIHI4 14 l0

Apyru oreparl{BHl,I pa3xoAli 1B 26
61 48

4 OnnaHcoBrl rprrxoan/(pasxoAu)' HerHo
2007 r. 2008r'.

e0-'54Pa:xolu 3a lrvrxBkr

B r.q. - ilo IroJIyr{eHI4 3aeMI4

9L)

63
OrpuqareJlHll pa3nI4KIa or rlpoMfll;.a Ha BanyrHH KypcoBe

' l

L

BaHxogu raKcl4 I{ KoMlIcI{oHHI,I 8 4
100 94

f Iul'Ia-

f{aHrr rro roAI4IrIHa Aer<napaIl*Iq cbrn. qn.9

laHrvHu BpeMeHHI4 pa3nI,IKLI [o oTcpoqeHll AaHbrIHI4 aKTLIBI4

14 fiacr4Bu

228

di.

40r

6 Herua crofiuocT Ha aKTlIBlrTe Ha aKIIlIf Ir qucT AoxoA Ha aKII1aq

Heruara crofigocr Ha aKTI4BI{Te Ha aKul{-fl e H3TIIACJIeHa qpe3 pa3AentHero Ha HerHI4Te aKTHBII'

BKrroqeH u s 6arnHca, ua 6pos, aKTIHH s o6ptqeHue KbM Kpa fl, Ha roAI'IHara.

2007 r. 2008 r.

H.** 
"-tt*, 

[p[III4cB ailu Ha aKlll{oHeprare (xlil.neea) 5591 2868

cperno npererneH 6pofi H@ 54.5

W6
54.5

i.szHersa crofiuocT Ha aKTI{BHTe Ha aKIII4fl (nena ua arqur)

ocHoeufil{Te AOXOAU HA aKUHfl Ce r43r{uc IrABa) Karo ce pa3AeJII{ HerHI'IflT AOXOA, npunvcBaH Ha

aKurroHepr{Te, Ha cpeAHo trpererJreHraq 6pofi Ha aKTII,II{re n o6pbIIIeHI'Is [pe3 roALIHara.

flocrensara cAenKa c aKrlr4vHaApyxecrBoro e pr3BbplxeHa Ha 17.12.2008r. npr'r ueHa 50'00 nB' 3a

AKTTVTfl..



..TPAHCCTPOR ABTOMATI4KA 14 MOHTAXI4'' -

rIP I4JIOXEHI4^g KbM f OAI4ru }JI,Ifl, OI{HAHC OB
31 AEKEMBPI4 2008 r.

AA
OTTIET (flpoauxeuue)

/[unuAenru

flopa4u orr{ereHara 3ary6a ga 2008r. Ha roAr4rxHoro o6uo cr..6panvte Ha aKIILIoHepI4re npe3 2009r.

He Moxe Aa ce B3eMe perxeHpre 3a pa3rlpeAensHe Ha AHBI4AeHTuI 3a 2008 r. [exlapl4paHl4re

Ar4BprleHru3a200I r. u2000 r. ca cborBerno 129.7 xIaJI.JIB. u 48.9 xIarI.JIB.

@nHancoBu pe3yJrrarn

fle.rar6ara3a2002r. B pa3Mep sa216 xnn.nB. e orHeceHa B pe3epBLI no perleHl{e Ha o6uoro

cr6paHue, ilpe3 2003r. $uHaHcoBuflr pe3ynrar e:ary6a'-2I7 xutr.trB.' rlpe3 2004r. pe3ynrarbr e

sary6a -393 xraJr. JrB., npe3 2005r. pe3ynrarbr e zaryla- 557 xHrI. rIB., IIpe3 2006 r. pe3yrlra'I'br e

zary6a_ 140 xr.rJr. JrB., npe3 2007 r. pe3ynrarbr e aary6a - 402 xHJI. JIB.

r

| 9 | Ar.nrorpafiHr rvrarepuanHu axrusu (AMA)
l t r r r

OrnucaHara orr{erHa crofiHocr Ha AbnrorpafiHra Marep[aJrHn aKTIaBI4 BKrIrorIBa rlpo/Iax,oaraHa

HSABHXT{M rrMor, HaxoAflrrl ce n Co$nx, llportruilrJleHa 3oHa l4tmsrrt\u I 187xun. rs.l u 6par< ua

KoMrrrorpkr 14 crorIaHcKLI I4HBeHTap I 6 xutt. tlr..l

I

3eprn n
cfpaAH

MaurnHu

cbopbll(eHrrfl Ir

o6opyAnaHe

TpaucnoprHrl
cpeAcTBa,

Apyfll

O6ruo

IoAIrureH rlepnoA KbM

31 Aelceunpu 2008 r.

Earaucosa crofiHocr 01 .0 1 .2008r. s898 66 4 5968

llpuAo6raru 2 8 10

Ornucauu 187 6 193
ieo
iB

Anloprn 3a\vfl H aql,Ic JIe Ha l B l 6 a-)
/A u o pru 3aLryrfl. orlr H c a H a 1 l

flpeoueuxa - r926 -1926

Earascona crofiHocr 3 I . 1 2.2008r. 3615 62 l0 3687

Kru 31 nenenrrpu2007 r.
Orqersa crofi soc r Lrlrkr

clpaBeA IruBa crofrHocr

7709 224 r29 l 8

HarpyuaHa aM op rk:sar\r4fl. 181 I 158 t25 l 2

Barascosa crofiHocr 3 1 .I2.2007r. s898 66 4 5

io- M;TepI,I aJtH r,I 3ar acn 2007r. 2008f .

CvoosHHIa I{ OCHOBHI4 Marepl{alu (oruerna croftHocr 176 t65

HeranrplleHo npoI,I3BoAcrBo (orlerHa crofiHocr) 80- 
24sO6ruo 176

Krnr 3I.12.2008r. ca oTqereHl4 ycnoBHLI aKTItBr4 Ha crofiuocr I I U

xIltJI. IIB., KO LITO IIpeAcTaB IUIB aT qpKAI',I M aTepI{aJIHI4 aKTHB I4'

raileltr ua crxpaHeHue or ArpNaeeH peseps



..TPAHCCTPOIT ABTOMATI,IKA I4 MOHTAXI{'' . AA
TIPIIIOXEHI{fl Kb M f OAIIru HWfl O IIHAHC OB OTrIE T (IlpoauxeH Ir e)

31 AEKEMBPI{ 2008 r.

TKOCpOrtHrr B3eMaH*tfl rr pa3xonv 3a obAeulu IIepruAH

B gei\aaHl,I-fl or KJII{eHTI,I 9s toa
AeaHcu Ha nocraBrll,Iqu 5 24

fiaurrlu 3a Bb3craHoB.flBaHe 4 4

Apyru B3eMaHI{t 301 103

B r.q. Bb3craHoBI4MLI BpeMeHHn pa3nnKvr 234

PagxoApt ga 6rAeluu ilepIIoAI{ 5 4
410 340

l rK 6r 2007r. 2008r

BaHKosrare 3aeMr4 vrMar o6egne.reHue ua o6ula crofisocr - 800 xI{JI.JIB. O6e:ne'IeHHflTa IIo 3aeMLITe

B K JIIo rIB aT I{ tI O Te K up AHu Ab nroTp afilg.u M aTepl{ aJIH I4 aKTLI B I{ .

florgsaur{sr 3aeM e rrocoqeH B 
'6atanca 

xaio At,nrocpotlHo 3aAbn)KeHI4e, rsfi xaro KT'M rarara Ha

r43forBsHe Ha foAlrrIrHr{.fl orrrer, cbulprsr e rrpeAofoBopeH I4 CpOKa Ha IrofactlBaHe e yAbJI)KeH AO

2010 r .

E,SexrunHHTe Jrr{xBeHlr ilpoueHTr4 Ha KbM Aarara Ha crleroBo n]H]/,fl 6atauc ca' KaKTo cneABa:

OnrpapaSr cnaerxra
BaHKosIa 3aeMH

TpHruece -r^Hkrfl, TPnntece'unnfl'

t2 fiapuqHl{ cpeAcrBa rr raprrrHu eKB4E44egrg 2007r. __ Jo_0_8J._

I-1sflapu.{Hr.r cpeAcrBa B Kaca 2 l

flapu.ruu cpeAcrBa uo 6auroBl4 cMerKI4 110
131 29

t3 KparrcocpotlHu 3aAbrlmeHHff -_-.91:. 2008r'.

3aluNeHl{q KbM AocraBqPIqLI
30 I 4

3aluxeHl{fl KbM KII,IeHTI'I
176

3 aluNe Hufl. 3a ruBr4rerTr4 39 39

3aAuNeHLIt KbM rlepcoHana 203 _ __ 9I:
ffio totltun"t o.rtypount

Aaur.{HIa gaAtrxeHus

Apyrra 3aAbnxeHl,Is

_  L t l l------ 
-- -i91j i u

255 /. /)

B r..r. Bb3craHoBI{MrI BpeMeHHI{ pa3nI{KI4 t o /

HaqI{C Ie HI4 JII4XBI{ IIO AaHbtIHI'I 3aAbn]Ke HLI.fl J +

884 /bu

L4 Herervu[ rraclIBIr 2007 r. 2008 r'.

EaHItosu 3aeMH
245 669

t67-= 
s36Orcpo.{e Hu IaHbqHI4 rlac I{BII

245
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IIp I4JI O}I(E HIIfl Kb M f OAI,IU H.lLfl O I4HAHC OB OTTIE T (flp oaux eu u e)

31 AEKEMBPII 2008 r.

ttt"A 
"P" 

t4tnt"unu

AaHbrIHa craBKa (EAC) or l0 oh.

Tlnovcxara B naHbqHplTe BpeMeHHH pa3nvrKr4 e) KaKTo cneABa:
2008r.

B 
""""""t" 

* foAI'IHara
IIaHTrr{Ha CTaBKa

2007r.
461 234
124

r r y v r r r , ^ ^ r w  v  Y \ t ,

Pasxo4/(npuxo4) B orqera 3a nprxoAl4re I'I pa3xoAl{re' HerHo or

erhexra nnLI rrDoM.flHa Ha naHbqHI{Te CTaBKI{

B rpas Ha roAl{Hara

- 103 -401

234 l l n

Co$u6op +
7 .5%

CoSu6op +
7.5%

16

15 [anruul{ BPeMeHHTI Pa3JrrrKH

llponurnu

llpe: 2008 f. He ca Haqr4cJreHr.r pa3xoAH 3a npoBH3HI4

Ocuonen KarluraJr -- 
c;t;;;

- -GHr' {9!3)

Arquure Ha [pyNecrBoro ce TbpryBar Ha Brmapcna Sougona 6opca. Bcuqrv eMvrrr4paHvr aKuI4I4

CA HANbJIHO IIIIATCHH.

18 Cu1uruq creA ilarara na balanca

HqN,{a cbrrlecrB euu cr6urprt cneA rarara ga 6atartca, KOI{TO OKa3Bar BTHqHI{e Bbpxy foAI4lUHI4t

$uHaHcoBI{t orr{er.

VIzn.[upeKro

Crcranrlg;.

Epofi aKIIIru

_-.----Jl"g,)-
55

3 1 ler<err,r spu 2007 r .

Evtucllg ua o6urHoBeHI'I aKIILIH

31 Aercenrnpu 2008 r.

16.03.2009r.

lwtrx. Cr. CroqHon/


